
 

Program 

9:30-10:15 Who Bear the Cost: Financial Friction and Labor Markdown 

by Ming Li, Yao Amber Li, Zehao Li* 

 

10:15-11:00 Estimating Capital-Labor Substitution in China: Evidence from Firm-Level Data 

by Lingsheng Meng, Yifan Zhang, and Yunbin Zhang* 

 

11:00-11:15 Coffee Break 

 

11:15-12:00 Effects of Referring Business Partners on Firm Networks and Performance 

by Jing Cai, Wei Lin*, and Adam Szeidl 

 

12:00-14:00 Lunch (by invitation) 

 

14:00-14:45 Air Pollution as Comparative Disadvantage 

by Shi-Ting He, Liugang Sheng*, and Peng Zhang 

 

14:45-15:30 Price and Volume Divergence in China’s Real Estate Markets: The Role of Local 

Governments   

by Jeffery (Jinfan) Zhang*, Yuheng Wang, and Wei Xiong 

 

15:30-15:45 Coffee Break 

 

15:45-16:30 

 

The Institutional Roots of Economic Geography: A Millennium of Evidence from 

China’s Salt Industry. Ying Bai, Ruixue Jia, and Runnan Wang* 

 

16:30-17:30 Research Brainstorming 

 

18:00 Dinner (by invitation) 

 

 

*: presenters 


