
ECON 5041 Macroeconomic Theory II 
2nd Semester 2020 - 2021 

Class Schedule: Mon 2:30PM - 5:15PM 

Instructor: Prof. Yip Chong Kee, ELB 922; ext: 38187 

Objective: 
The emphasis of this course is on the modern analysis of growth and development. New 
development on the theories of growth and development are studied. Theoretical part of 
the course covers on models of technological change, models of structural change, 
matching models and unified growth models. The application part of the course 
emphasizes how to apply the theories to understand cross-country income differences in 
the world economy. The use of macroeconomic data is emphasized.  

Learning Outcome: 
Based on different dynamic macroeconomic models, we try to understand the driving 
forces behind the growth process of an economy and the related policy implications. 
This allows us to identify the sources of world income differences.  

Evaluation:  To give a presentation of “facts” and to propose a way to develop a 
model to explain them.  
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Topics to be covered: (subject to the time constraint)  

1. Facts 
2. Structural Change 
3. Technology and Growth  
4. Search, Match, and Growth  
5. Unified Growth  

 
--------------------------------------------------------------------------------------------------------- 
 
Academic Honesty 
 
Attention is drawn to University policy and regulations on honesty in academic work, 
and to the disciplinary guidelines and procedures applicable to breaches of such policy 
and regulations. Details may be found at 
http://www.cuhk.edu.hk/policy/academichonesty/.  
 


